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f ABCIGNEIICGOKGYCK\GOBQ̂OCKCIĤLHMHZKLGCB[gEZGHFECH ICGOEC]HLLHL̂CBMCGOEĈKJEY
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ùa � �1�] (�%I=� (>p:�%C&=(�KM>�&CC��C&::IKI�&=IMF:�: &C C�;(�&�>(�=&F'9C&>
:C&;�MK�S I=(F($�>9;;(>�#?�IF� (:�;<�3�IF� (:��0=�:  &CC�;(�:(=�IF�= (
'>M9F$�:M�= &=�= (�$I:=&F�(�;(=S((F�= (�K>MF=�($'(� MK�= (�%I=� (>p:
%C&=(�&F$� ML(�;&:(��= (�>(&>�%MIF=�MK� ML(�%C&=(�� : &CC�;(�?3�K((=�KM>
kk�k�o(&'9(!����K((=�KM>�gg�g�o(&'9(!����K((=�KM>�\ \�\�o(&'9(!
&F$�3��K((=�3�IF� (:�KM>�rr�&F$�r�o(&'9(�
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>9FF(>�L&<�>(=9>F�=M�=M9� �&�LI::($�;&:(�&K=(>�&�KM CCMSIF'
>9FF(>� &:�:�M>($��‡t‰�E (F�= (�;&CC�I:�$(&$�FM�>9F F(>�L&<
>(=9>F�=M�=M9� �&�LI::($�;&:(�M>�MF(�&;&F$MF($�&K=( >�:&I$
>9FF(>� &:�&$J&F�($�=M�&F$�=M9� ($�&�;&:(�;(<MF$�= (�LI::($
;&:(�[������1�B&==(>� I=:�;&CC�M9=�MK�= (�%&>m!�M>�  I=:�&�'>M9F$
>9C(�$M9;C(!�&F$�LI::(:�KI>:=�;&:(��;&CC�I:�$(&$��� ] (�>9FF(>�L&<
>(=9>F�=M�KI>:=�;&:(�=M��M>>(�=�= (�LI:=&m(�;(KM>(� =M9� IF'�:(�1
MF$��B9=�IK�= (�>9FF(>�=M9� (:�:(�MF$!� (j: (�L&<�F M=�>(=9>F�=M
KI>:=�&F$�IK�= (�$(K(F:IJ(�=(&L�&%%(&C:!�= (�>9FF(> �I:�$(�C&>($
M9=�&=�KI>:=���R%%(&C�%C&<���[����5�1�B&==(>� I=:�& �'>M9F$�;&CC�=M
: M>=:=M%!�S I� �= >MS:�SIC$�IF=M�= (�:=&F$:��;&CC� I:�$(&$���B&=1
=(>1>9FF(>�LI::(:�KI>:=�;&:(�;9=�I:�&S&>$($�:(�MF$� ;&:(�MF�= (
MJ(>= >MS��rJ(F�= M9' �= (�9L%I>(� &:�&S&>$($�= (�> 9FF(>
:(�MF$�;&:(�MF�= (�MJ(>= >MS!�= (�>9FF(>�L9:=�=M9� �KI>:=�;&:(
;(KM>(�%>M�(($IF'�=M�:(�MF$�;&:(���R%%(&C�%C&<��

��� ] (�>9FF(>�MJ(>>9F:�M>�MJ(>�:CI$(:�KI>:=�;&:(�&F$�K &IC:�=M�>(=9>F�=M
= (�;&:(�ILL($I&=(C<!�&F$�:&I$�>9FF(>�M>�= (�;&:(�I :�=&''($A

$��] (�>9FF(>�K&IC:�=M�=M9� � ML(�;&:(�&F$�L&m(:�FM �&==(L%=�=M
>(=9>F�=M�= &=�;&:(!�&F$� ML(�;&:(�I:�=&''($�

����R�>9FF(>�KM>K(I=:� I:j (>�M%%M>=9FI=<�=M�>(=9>F �=M� ML(�;&:(
S (F� (j: (�(F=(>:�= (�$9'M9=:�M>�M= (>�$(&$�;&CC�& >(&��RF<
&%%(&C�9F$(>�= I:�>9C(�L9:=�;(�L&$(�;(KM>(�= (�F(Z= �%I=� !�M>
&F<�%C&<�M>�&==(L%=($�%C&<��nM�&%%(&C��&F�;(�L&$(�I K�= (�;&CC
I:�$(&$��0K�= (�JIMC&=IMF�M��9>:�$9>IF'�&�%C&<!�S I � �(F$:�&� &CK1
IFFIF'!�= (�&%%(&C�L9:=�;(�L&$(�;(KM>(�&CC�= (�$(K( F:IJ(
%C&<(>:� &J(�C(K=�K&I>�=(>>I=M><��RF�&%%(&C�I:�FM=� =M�;(�IF=(>%>(=($
&:�&�%C&<�M>�&F�&==(L%=($�%C&<��i9��(::IJ(�&%%(&C:� L&<�FM=�;(
L&$(�MF�&�>9FF(>�&=�= (�:&L(�;&:(��0K�= (�$(K(F:IJ( �=(&L�MF�I=:
KI>:=�&%%(&C!�(>>:!�= (�9L%I>(�: &CC�FM=�&CCMS�&�>( Y9(:=�KM>�&



��4�

:(�MF$�&%%(&C�MF�= (�:&L(�>9FF(>�&=�= (�:&L(�;&:(�� �0F1
=(F$($�L(&FIF'�MK�= (�SM>$�  (>> ��I:�= &=�= (�$(K(F:IJ(�=(&L
IF�L&mIF'�&F�&%%(&C�= >(S�= (�;&CC�M9=�MK�%C&<��\M> �(Z&L%C(!�IK
= (�%I=� (>�= >(S�=M�KI>:=�;&:(�=M�&%%(&C�&F$�= >(S �= (�;&CC�IF=M
= (�:=&F$:!�FM�:(�MF$�&%%(&C�SM9C$�;(�&CCMS($���W+� ��‡u‰
R%%(&C�%C&<:�L&<�>(Y9I>(�&F�9L%I>(�=M�>(�M'FI}(�&F� &%%&>(F=
 KM9>= �M9=� ��0K�= (�= I>$�M9=�I:�L&$(�$9>IF'�&�%C&<�IF�S I� �&F
&%%(&C�%C&<�I:�:9:=&IF($�MF�&FM= (>�>9FF(>!�= (�&%% (&C�%C&<
$(�I:IMF�=&m(:�%>(�($(F�(�IF�$(=(>LIFIF'�= (�M9=��0 K�= (>(�I:
LM>(�= &F�MF(�&%%(&C�$9>IF'�&�%C&<�= &=�(F$:�&� &CK 1IFFIF'!
= (�$(K(F:(�L&<�(C(�=�=M�=&m(�= (�M9=�= &=�'IJ(:�I= �= (�&$J&F1
=&'(��\M>�= (�%9>%M:(:�MK�= I:�>9C(!�= (�$(K(F:IJ(� =(&L� &:�  C(K=
= (�KI(C$ ��S (F�&CC�%C&<(>:� &J(�C(K=�K&I>�=(>>I=M><�MF�= (I> �S&<
=M�= (�;(F� �M>�$9'��M9=���W+���‡t‰�0K�&�%I=� (>�L& m(:�&F�ICC('&C
%I=� �S (F�L&mIF'�&F�&%%(&C!�:9� �&�=�: &CC�;(�&�%C &<��RF
&%%(&C�: M9C$�;(��C(&>C<�IF=(F$($�&:�&F�&%%(&C!�(I=  (>�;<�&
J(>;&C�>(Y9(:=�;<�= (�%C&<(>�M>�&F�&�=�= &=�9FLI:=& m&;C<�IF$I1
�&=(:�&F�&%%(&C�=M�= (�9L%I>(��R�%C&<(>!�IF&$J(>=(F =C<�:=(%%IF'
MF�= (�;&:(�SI= �&�;&CC�IF� &F$!�SM9C$�FM=��MF:=I=9 =(�&F�&%%(&C�
] (�;&CC�L9:=�;(�CIJ(�=M�L&m(�&F�&%%(&C�

�̀uu�1] (�%C&<(>:!��M&� (:�M>�&F<�L(L;(>�MK�&F�MKK(F :IJ(�=(&L�: &CC
J&�&=(�&F<�:%&�(��IF�C9$IF'�;M= �$9'M9=:��F(($($ � ;<�&
KI(C$(>�S M�I:�&==(L%=IF'�=M�KI(C$�&�;&==($�M>�= >M SF�;&CC�
[���)+„��0F=(>K(>(F�(�: &CC�;(��&CC($�&F$�= (�;&==( >�M>
>9FF(>�MF�S ML�= (�%C&<�I:�;(IF'�L&$(�: &CC�;(�$(�C &>($�M9=�

�̀ut�1�qFC(::�=SM�&>(�M9=!�= (�:=&=9:�MK�&�KMCCMSIF' �>9FF(>�I:�FM=
&KK(�=($�;<�&�%>(�($IF'�>9FF(>p:�K&IC9>(�=M�=M9� �M >�>(=M9� �&
;&:(��0K!�9%MF�&%%(&C!�= (�%>(�($IF'�>9FF(>�I:�= (� = I>$�M9=!�FM
>9FF(>:�KMCCMSIF'�= (�%>(�($IF'�>9FF(>�: &CC�:�M>(� �0K�:9� 
= I>$�M9=�I:�= (�>(:9C=�MK�&�KM>�(�%C&<!�F(I= (>�%> (�($IF'�FM>
KMCCMSIF'�>9FF(>:�: &CC�:�M>(�

�̀u_�1�kk���k�o(&'9(�7��HC&<(>��&F�FM=�C(&$�MKK��M>� :=(&C��&F<�;&:(�9F=IC
= (��%I=� ($��;&CC�%&::(:� ML(�%C&=(��] (�9L%I>(�SI CC��&CC�=IL(
S (F7

���RCC�%C&<��ML(:�=M�&�CM'I�&C��MF�C9:IMF��9L%I>(p: �Q9$'(L(F=��I(�!
= (�C(&$�>9FF(>�:=M%:��� &F'(�MK�$I>(�=IMF�I:��MF:I $(>($�&�:=M%!
= (�9L%I>(�SICC��&CC�=IL(�M9=�&F$�&CC�M= (>�>9FF(>: �SICC�>(=9>F
=M�= (��C&:=�=M9� ($�;&:(���o&:=�=M9� ($�;&:(�$M(:� FM=�L(&F!�IK
&�%C&<(>�I:�MJ(>� &CK�S&<�=M�= (�F(Z=�;&:(�= &=� (� I:�(F=I=C($�=M
I=��qL%I>(:�m((%�IF�LIF$�= &=�= (�m(<�=M�= I:�IF=(> %>(=&=IMF�I:
= (�C(&$�>9FF(>��RCC��&CC:�L&$(�9F$(>�= I:�>9C(�SIC C�;(��MF:I$1
(>($�&��Q9$'(L(F=��&CC�

#���o(&$�>9FF(>�I:�:=M%%($!�FM�%C&<�I:�;(IF'�L&$(�M F�>9FF(>:�IF
Q(M%&>$<�MK�;(IF'�%9=�M9=!���%C&<��ML(:�=M�&�CM'I�& C��MF�C9:IMF�!
= (�9L%I>(�SICC�%C&�(�= (�>9FF(>�:��MF�= (I>�C&:=�M ��9%I($
;&:(��] I:�$M(:�FM=�JMI$�&F<�C('&C�&$J&F�(:�= &=��L 9:=�;(
L&$(��] I:�>9C(�I:�FM=�IF=(F$($�=M�:=M%�&CC�:=(&CIF '!�;9=�I=:



��4#

IF=(F=�I:�=M��MF=>MC�I=�;<�FM=�&CCMSIF'�I=�=M�M��9> �9F=IC�= (�;&CC
%&::(:�= (�%C&=(��]IL(�M9=�SICC�;(��&CC($�S (F!�IF� = (�Q9$'(1
L(F=�MK�= (�9L%I>(!�= (�%C&<�I:�MJ(>� 6[���)+„� 6E (F�= (
%C&<(>�C(&J(:�(&>C<!�= (�;&CC�I:�$(&$!�= (�>9FF(>�I :��&CC($�M9=
&F$�= (��M9F=��MF=IF9(:�MF�= (�;&==(>��] I:�I:��MF: I$(>($�&F
ILL($I&=(�$(&$�;&CC��nM�%C&<(>��&F�&$J&F�(��] I:�I: ��MF:I$1
(>($�&�Q9$'(L(F=��&CC�

789:;<6 8>&: IF'�IF=M�&�KI(C$(>�S M�I:� MC$IF'�= (�;&CC�S&I =IF'�=M
L&m(�&�=&'���8&:(:� &J(�;((F�>(%M>=($�IF�S I� �= (� ;&:(
>9FF(>!�9%MF�:((IF'�= (��&=� (>�M>�&FM= (>�IFKI(C$( >�S M
 &:�= (�;&CC�S&I=IF'�KM>� IL!�>(L&IF:�MF�= (I>�K((= �&F$
$(CI;(>&=(C<��>&: (:�IF=M�= (�$(K(F:IJ(�%C&<(>� M%I F'�=M
Q&>� ILj (>�:M�= &=�= (�;&CC�SICC�;(�$>M%%($���]M�& JMI$
IFQ9><!�= (�>9FF(>�: M9C$�&==(L%=�=M�:CI$(�=M�&JMI$ �;(IF'
=&''($��i(J(>(�IFQ9><��&F�>(:9C=�K>ML�:9� �9FF(�(:: &><!
9F:%M>=:L&FCIm(�=&�=I�:��H(F&C=<7�0=�I:�= (�$9=<�MK �= (
9L%I>(�=M�$(�C&>(�= (�>9FF(>�M9=!�&F$�S (F�= (�&�=I MF�MK
= (�>9FF(>�I:�&C:M�IF=(>%>(=($�&:�;(IF'�&�KC&'>&F=� &�=!�= (
JIMC&=M>�: &CC�;(�$I:Y9&CIKI($��K>ML�= (�'&L(��8M&�  (:�&F$
%C&<(>:�L9:=�;(�&S&>(�MK�= (�K&�=�= &=�9L%I>(:�&>(� ;(IF'
&:m($�=M�S&=� �LM>(��CM:(C<�KM>�M;:=>9�=IMF�;<�= (� �&=� (>
&F$�M= (>�KI(C$(>:��0=�&%%(&>:�=M�= (�L(L;(>:�MK�= (��ML1
LI==((�= &=��M&� (:�F(($�=M���>(LIF$�= (I>�%C&<(>:� MK�= (
>9C(�%(>=&IFIF' 6=M�M;:=>9�=IMF�&F$�= (�%>M%(>�L(= M$�MK
L&mIF'�= (�=&'�$9>IF'�&�%9=M9=��8&=� (>:�F(($�=M�;(
=&9' =�=M�'IJ(�= (�>9FF(>:�&�%I(�( 6MK� ML(�%C&=(�=M 6&CCMS
&�:CI$(�%>IM>�=M�= (��&=� (>�>(�(IJIF'�= (�;&CC�=M� L&m(�= (
%9=M9=��0=�&%%(&>:�=M�= (��MLLI==((�= &=��&=� (>:!� ;(1
�&9:(�MK�= (�&$$($�%>M=(�=IJ(�(Y9I%L(F=!�$(K<�>9FF( >:
9FF(�(::&>IC<�S (F�= (<�$M�FM=� &J(�= (�;&CC��E(�&% %&>1
(F=C<� &J(�= (�&;ICI=<�=M�L&m(�= (�%9=M9=�&=��:=!�# F$�&F$
@>$�;&:(�SI= M9=�JIMC(F=��MCCI:IMF��0=�: M9C$�;(�FM �$IKK(>1
(F=�&=� ML(�;&:(��0=�I:�= (�$9=<�MK�= (�9L%I>(�=M�( FKM>�(
= (�M;:=>9�=IMF�>9C(�&F$�FM=�'IJ(�= (�$(K(F:(�&F�9F K&I>
&$J&F=&'(�
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